1. [bookmark: _Hlk193712350]BACKGROUND:

· R S Stones Private Limited (“hereinafter to be known as the Company or the Corporate Debtor”) is a Private Limited Company having CIN- U45209DL2002PTC116595, incorporated on 19 August 2002 and is registered under provision of Companies Act, 1956 and existing under the provisions of Companies Act, 2013, having its registered office at: 619/19, Chattarpur Main Road, New Delhi-110074. It is classified as Non-government Company and is registered at Registrar of Companies, Delhi, having its registration number-116595 and Email address accounts@unimaxindia.com. (but it is not in working) Initial Authorized Share Capital of the company was Rs.100,000/- and paid up capital was Rs.100,000/- consisting of 10,000 equity share of Rs.10 each. The subscribers were Mr. Sanjay Dhawan and Mr. Rajesh Kumar Bansal. On 31.03.2016, Authorized Shares Capital of the Company was Rs.15,500,000/-  and paid up capital was Rs.15,300,000/- consisting 15,30,000 equity shares of Rs.10 each.

· The main object of the company as enumerated in the Memorandum of Association (MOA) of the company is, “to purchase, acquire, get, convert, develop, improve, hold with absolute or limited rights or one lease, sublease for township, housing, build up infrastructure and construction development projects. The sector would include, but not be restricted to housing, commercial premises, hotels, resorts, hospitals, educational institutions, recreation facilities, city and regional level infrastructure and to erect, build, demolish, re-erect, alter, repair, furnish and maintain land, including agricultural land…”. 


	CIN
	U45209DL2002PTC116595

	INCORPORATION DATE
	August 19, 2002

	NAME OF SUSPENDED DIRECTORS
	Rajesh Kumar Bansal Sanjay Kumar Sharma
Manjit Singh Chhatwal

	AUTHORITY UNDER WHICH CORPORATE	DEBTOR	IS INCORPORATED/REGISTERED
	Registrar Of Companies, NCT of Delhi

	ADDRESS OF THE REGISTERED OFFICE & PRINCIPAL OFFICE (IF ANY) OF CORPORATE DEBTOR
	REGISTERED OFFICE:-

619/19, Chattarpur Main Road, South West Delhi, New Delhi-110074. (As per MCA Master Data Dated13.11.2019)

	
	UNIT ADDRESS:-

	
	Village: Behala, Tehsil: Ramgarh,Kasroli Road, Alwar, Rajasthan-301030.

	INSOLVENCY COMMENCEMENT OF THE CORPORATE DEBTOR
	2nd September, 2019

	AUTHORIZED CAPITAL
	INR 1,55,00,000/-

	PAIDUP CAPITAL
	INR 1,53,00,000/-




· RS Stones Private Limited's Annual General Meeting (AGM) was last held on 30 September 2016 and as per records from Ministry of Corporate Affairs (MCA), its balance sheet was last filed on 31 March 2016. That Mr. Rajesh Kumar Bansal (DIN: 00152919) is a suspended director of Rs Stones Private Limited, who was in charge of affairs of the company as well as shareholders of the company, Mr. Sanjay Kumar Sharma (DIN: (07837093), who is also suspended an additional director, who was assisting the company in managing day to day affairs of the company and Mr. Manjit Singh Chhatwal has resigned from the directorship on 12.09.2018.
· The Government of Rajasthan has introduced an affordable housing policy 2009 and invited the expression of interest for construction of EWS/LIG/MIG-A Flats. RS Stones Private Limited (hereinafter referred to as “Corporate Debtor has shown their interest by way of making the application to AWAS VIKAS LIMITED for construction of the flats for EWS/LIG/MIG-A on their private land. An agreement was executed among AWAS VIKAS LIMITED (Nodal Agency Urban Development Housing Department and local self-Government of the Rajasthan for implementation of affordable housing policy having its address 4SA-24, Jawar Nagar, Jaipur).
AND
Alwar/Urban Improvement Trust, having its main office at Bhagat Singh Circle, Alwar. 
AND
M/S RS Stones Private Limited having registered office at 619/19 Chattarpur Main road, New Delhi, Southwest Delhi-110074
 
· The agreement was executed on 12.07.2011 for deciding terms and conditions for the construction of the flats for EWS/LIG/MIG-A. The Copy of the agreement will be shared to the Resolution Applicant’s in due course.

· RS Stones Private Limited  (Here in after referred to as “Corporate Debtor”) having its land measuring area 3.32 Hectors  in the village Bahala Tehsil Ramgarh, Dist. Alwar had executed an agreement dated 12.07.2011 among the above parties deciding the terms and conditions of the affordable housing project.


· That Corporate Debtor/ Third Party has agreed to construct the flats on the 52% of the above land and constructed 592 flats under the “AFFORDABLE HOUSING PROJECT” as per agreed terms and conditions of the agreement dated 12.07.2011 and on the rest land of 48% of the Corporate Debtor, “FORT VIEW RESIDENCY PROJECT” can be constructed by the Corporate Debtor. 

2. CORPORATE DEBTOR IS HAVING 2 PROJECTS;

1. “FORT VIEW RESIDENCY PROJECT”
2. “AFFORDABLE HOUSING PROJECT”

Notes:-
· That the corporate debtor is having the land measuring area 3.32 hector situated at village Bahala Tehsil Ramagarh District Alwar. Both the projects namely Affordable Housing Project of UIT on 52% of the land and Fort view Residency Project on 48%   of the land was established and the same are to be completed. The details of the flats of both the projects are as under:-

· The total flats in the Fort View Residency were constructed and block wise details are as under:-

	d
	Flat Constructed
	Flats sold
	Balance 

	A
	Nil
	9
	Nil

	B
	Nil
	Nil
	Nil

	C1
	99
	99
	0

	C2
	99
	94
	5(612/913/914/916&922)

	D
	189
	111
	78

	commercial blocks(Shops)
	Nil
	4
	Nil

	TOTAL
	387
	317
	83








· Total flats 592 in the affordable housing project were constructed and out of them possession of 43 flats were given to the home buyers and rest are to be completed. 

Afforable housing flats shall be completed by the UIT and No resolution plan for Affordable Housing Project is to be given by the Resolution Applicant. 


3. INSOLVENCY PROCEEDINGS:

· That it is the case of the petitioners that in terms of the agreed provisions of the Agreement to sell, the constructions of the 
flats in the aforementioned property should have been completed within a period of 24 months from the date of execution of the respective Agreement to sell with the respective Financial Creditors with a maximum grace period of 6 months i.e. on or before 21.02.2018. However, it is alleged that the Corporate Debtor has failed to provide the possession of the flats to the applicant financial creditors.

· That the Hon’ble Adjudicating Authority vide order dated 02.09.2019 was pleased to admit and initiate the Corporate Insolvency Resolution Process in the application filed by Mrs. Sarika Somvanshi, Mr. Rekha Chauhan and Shri. Dhani Ram (collectively known as ‘Financial Creditors in a class, Homebuyers’) under section 7 of the Insolvency and Bankruptcy Code, 2016 in CP(IB)/1788/PB/2019. That the adjudicating authority vide order dated 02.09.2019 appointed the Applicant i.e. Mr. Deepak Kumar Agarwal as the Interim Resolution Professional in CP(IB)/1788/PB/2019 to carry out the duties and functions as mandated under the Code read with the rules and regulations made therein.

· A Public announcement inviting claims from creditors of corporate debtor was made in namely Dainik Bhaskar (Alwar Edition), Times of India (Jaipur Edition) and Financial Express and Jansatta in the NCR region on 05.09.2019. Also, the copy of Public Announcement was uploaded on the website of the Insolvency and Bankruptcy Board of India.

· Later on, the Committee of Creditors (“CoC”) in its 1st Meeting held on 03.10.2019 approved the appointment of Mr. Deepak Kumar Agarwal from Interim Resolution Professional (IRP) to Resolution Professional (RP) which has been confirmed by the Hon’ble Adjudicating Authority vide its order dated 19.02.2020.

· Honorable NCLT passed the order dated 11.04.2023, permitting the RP to call the COC. RP called the COC meeting on 08.05.2023 and 29.08.2023 but in the COC it was not approved to publish the form G inviting the prospective Resolution applicant. 

· Now the agreement with the UIT and COC has been finalized and approved in the 15th COC and it was also approved to publish the form G in the 13th COC held on 17.10.2024 for the Ford View Residency only and the affordable housing project shall be developed by the UIT, Therefore the form G was published on 20.03.2025 in the Alwar and Delhi. Form G was published in Dainik Bhaskar Hindi Edition and Time of India English edition in the Jaipur edition including the Alwar also the publication of Form G was made in the Financial Express English edition and Jan Satta Hindi edition in the Delhi. A copy of Form G in Hindi and English is given below. 
FORM G PUBLISHED IN FINANCIAL EXPRESS
[image: ]

FORM G PUBLISHED IN JANSATTA
[image: ]
FORM G PUBLISHED IN THE TIMES OF INDIA
[image: ]
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